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Sierra Leone FinTech Challenge 2017

A Bank of Sierra Leone Initiative, in partnership with FSD Africa and UNCDF MM4P

Round One Application Form – Due on July 15, 2017 
	Overview
	Details

	Corporate information…

	Lead institution
	

	Age of the Founder/Head of the Lead Institution 
	

	Institution type
	

	Lead contact person
	Name: 

Position:               

Email:                

Telephone:

	Partner institution
	

	Partner institution type
	

	Lead contact person
	Name:                

Position:                 

Email:                

Telephone:

	Where did you hear about this competition?

(10 words)
	

	Eligibility

	Will implementation focus on Sierra Leone? (Y/N)
	

	Is the product, service or solution financial or a support service to financial service provider? (Y/N)
	

	Is the lead institution registered in Sierra Leone? (Y/N)
	

	Is the lead applicant business at least 50% owned by a citizen of Sierra Leone? (Y/N)
	

	Does the lead institution have a credible track record of one year or above?
(Y/N)
	

	Is the lead institution a for-profit company?
(Y/N)
	

	Is the lead institution majority owned by government or any of its agencies? (Y/N)
	

	What is the current regulatory status of the product, service, and solution? (50 words)
	

	Project information

	Product, service, solution name (10 words)
	

	Description of product, service, solution (250 words)
	

	Description of expected client group (250 words)
	

	Current status of the product, service, solution 

(50 words)
	

	Total expected cost of product, service, solution development (USD)
	

	Expected external financial contribution (USD)
	

	Expected lead institution financial contribution (USD)
	

	What would the up to $13,000 seed capital be used for? 

(250 words)
	

	Project feasibility – the ability to execute…                                                                                                                                                                        (40% weighting)

	What evidence shows there is a team in place with the necessary expertise, track record of delivery, and management buy-in?
(200 words)
	

	What evidence shows the product, service, solution has a robust and commercially viable business case?
(200 words)
	

	What evidence shows there is a clear understanding of risks and plans to mitigate risks?
(200 words)
	

	Other considerations?
(200 words)
	

	Project relevance – evidence of demand…                                                                                                                                                                         (30% weighting)

	What evidence shows there is a clear and demonstrated value proposition to the target client group – the financially discluded population segments?
(200 words)
	

	What evidence shows the product, service, solution is accessible, affordable and functional to and for the target client group?
(200 words)
	

	How does this product, service, solution meet key Government of Sierra Leone and Bank of Sierra Leone objectives?
(200 words)
	

	Other considerations?
(200 words)
	

	Project impact – transformational potential…                                                                                                                                                                   (30% weighting)

	How is this product, service, solution original and disruptive to a persistent access to finance challenge?
(200 words)
	

	What evidence shows its potential to reach and maintain a large number of clients and/or transaction volumes?
(200 words)
	

	How will this product, service, solution reach most in need in Sierra Leone?
(200 words)
	

	How will this project reach people of Sierra Leone and businesses in key economic sectors, especially – energy, fisheries, tourism, and agriculture?
(200 words)
	

	How will this project reach at least one of the following – the unbanked, the poor, women, young people? 
(200 words)
	

	Other considerations?
(200 words)
	


I hereby submit this application, which is accurate to the best of my understanding, to Bank of Sierra Leone, FSDA & UNCDF MM4P, for consideration.
Name:







Position: 






Institution:






Signature:






Date:
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from the British people



  Send your applications or queries to mlsesay@bsl.gov.sl
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                                                                            Cc: joeabass@fsdafrica.org; tenzin.ngodup@uncdf.org
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